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Juna 1, 2000,  Prvalo & Confdenial.

Designated Ofiicars of all Public Sector Banks
(Excapt State Bank of India)

Dear Sirs,

Cases of oificors who volurtarly rotired
from tho sorvicos of the bak during fho psriod
111866 to 31-10-1993 - Clalm for Rensionary benefits
1 s of Rggilation 29 of Barnk (Emplayees’) Pension Regulalions, i s anly
thoso offests Who had, oror afer.-11-1693 and afer completing 20 yacrs of
QUG orico, ol volanity 1l 410 SLGIEI 1o paionery baneic.
i Viow of ina sbovs, offcats who had ralked voluniarty cuing e paricé
1.1:1985 19 3110,1953 under schames fomuialod by ths raspoctve Hoards of
Baks woro ot senctioned pansionary bonois by pubic soctr banks thaugh
amployes wia rotiod or reaching 69 o superannuslion and (hose who wero
pre-maluroly relired by (he barks, during the sams peyiod were extendad
ponsionzry banafis by a spacialdispensation in the Pension Requiatons

Aggriovad by tha denial of pensiorary bansfis, some officors of Canala Bank_
who had voluntarily refired during tha abova mantioned pariod had potiioned
e High Court of Kamataka praying fht a direction be given to the bank o
sanclion pensionary banefits © them also. Soveral othar wit petitions wore
also filed by ox-officors in difero:l public secior banks bofore the Kamalaka

High Caurt and various thar Hioh Couts

A Singla Judgs of the High Court of Kamalaka by @ judgsmant dated 20th
officars of Canara Bank

Seplomber, 1998 aflowsd the Wit Peition fled by
hserving that Iha action of the b n classifyir
i Eatcaaries iz thoso r3liod Ealore 1 11,1993 and i
113500 5 ol par
Association and Union of Indie sgains: 1o above
3 e 2 Divsion Banes of the Honsin Hign Court on 301
tay, 1967 Aggrioved by the 7S, separa SIS WO Tiod by |
Dnisr of Ingie, Incian Baris' Associalion, Canara Bark, Syrnd cals Bank Bank
o India ard Union 8ank of Indin befora the ¢loitie Supremo Gourt of India
allanging the abova jodgemors dotad 300 My 1997 01 the Disian fanc

ibla. The sppants fad by Carara Bars &

vl o tho Singi
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2000, the Apsx Cougt g smissad
"SSP od By Union of e, T Benks” Associaton. Synicata Bacy.

\ Bank o7 Tidia and Union B o | The Haxibla Court obsarvod that ther,

e oLy bethoen hese o voluntariy spc ey 1050 who ordinariy

| fovreg & 3 on e benks |

"d8d 10 thoso oicars who. pay

T e 2 Bk serice uring s ey 11 son 3110

1892, Insir number baing very smg

9 Sommilee of e Associaion which et on 260 May, 2000
bt ariing out of the udgemont of Suprama ot s

ot ano U358t 20 0n acooum af g ey et the

Amgfcalons on o sty era very s,
45BN b0 advisad {0 sancty

2410 had voiunteriy rof

Period T1-1985 1o 31. 16, 1655

Perisionar,
o b0 exanded 1o 110ss chicers wiy may have filad W
Sourts seaking simiar oot ang ws e
a2 dsposal Banks may, trareeny o et discralion, e appraprinte
GBS 635 Couta ta ot 8arly disposal of fhe patiions

tapita 9%a0ing thepansionary bonalts, o guidsinesiiarioaions 35
Sonteined it Antexure o s oy gy Ploass be lakan potg of

Yours faithruy,
o
L4
(YOSESH crrgiipny,
ERSORNEL ADVISER 1y
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Anttoxura to our circular letter

N, PDICIRT6IG2R 4 dated 1-6-2000

Ponsionary banos ulof the judgomen aro fo bs aranted only fo
Ihose officer employaas who had volunarily relired curing the poriod
21101953 in erms of spocific schema formulated by the
Hank's Board pursuant fo ihe prosio tq Reguiation 19 of ine Officors
lalions. Trese officors a7a to be sanciioned the benefls in
29 0f Bank (Empioyess') Pension Scherie, 1995

Sarvica R
s cf fepulz

Options may ba called for rom allsuch officars even if somo of them had
axarcissd an oplion previously b

Sueh of thosa officers who op for pansion are o rafund Conlbutory
Prokdon Fund roceved by am 5% i o el felfament from sanica
o ihe con, nluging orest o oo o I Reguaion 301 f 9974
{Eimaoyoa] Pansion S, 55 T ool of narg o rteres ol
Up 1o 14-1885 s b boen xianded 1o o v rolrods during (e pariod
41605 1 7110-1853 may i b6 oo 1 hoss offcars s ot o
pension ; Fe

Gomtiion of panion wouid s kbfoct 0 oo mocicaloxamition and
G tho St 1 o doar e by 6 #eal Ofcnr ore

4 Bk Gormalon i 200 coses L B sbatits on &
e arces s o ol O v by i e

11 1> age f26l0r aiso s (0 08 Osierned accaringly

Faniios of offcer omployeos who J6luntariyreire on o afer 1-1-1966 -
and died bofore 31-10-1993 of afer 1-11-1993 are slgihio fos amily
pension. Barks moy ke necessary sieps 1o infor il thaso oligble
offrs or o familes, a3 the cash may ba and frosh opions obisinec:

No claim fo: payment of nfarest on pension | commuled valuo of pension
o account of dolayed paymen shall bs onterlained.

Undalion of pansioh in such casas hes 1o ba done wilh refarenca o the
date o roticemant and the pay scalas at the Ume of rafioment, keoping in
viz the follawiig

5} Annexus 1 of Pansion Requlalions.

4 5/G21178 Gaied 27-10-1504

€ Our circularlattar No PDCIRNEIG490 dated 19.06-199

* shall 53 oigbla for tha penalil of additon 1o
8 s e undr Sub Rogulaton S of Regulations 29,

applicabla i such casas





